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Cotton Complex

Commodity Expiry Open High Low Close % Change
COTTONCANDY 31-Jan-24| 56000.00 56280.00 56000.00 56160.00 -0.04
COTTONCANDY 28-Mar-24| 58000.00 58000.00 57940.00 57980.00 0.14
COCUDAKL 19-Jan-24( 2,720.00 2,734.00 2,696.00 2,717.00 -0.18
COCUDAKL 20-Feb-24| 2,721.00 2,754.00 2,706.00 2,735.00 0.07
KAPAS 30-Apr-24| 1,549.00 1,560.00 1,542.00 1,553.50 0.36

International Rates

Commodity Price Open High Low % Chg
US COTTON 79.91 81.72 81.72 79.69 -1.36
ZCE COTION 15470.00 15475.00 15520.00 15395.00 0.00
ZCE COTTON YARN 20410.00 20535.00 20600.00 20165.00 -0.41
USDINR 83.33 83.43 83.33 83.40 0.13

Cotton prices, represented by Cottoncandy, experienced a marginal decline of -0.04%,
settling at 56160, driven by profit booking following earlier gains. The Cotton Association of
India (CAl) maintained its pressing estimate for the 2023-24 season at 294.10 lakh bales,
contributing to market sentiment. Total supply till the end of November was estimated at
92.05 lakh bales, consisting of market arrivals, imports, and opening stocks. Reports of a
decline in pink bollworm infestation in the cotton crop brought relief, decreasing from 30.62%
in 2017-18 to 10.80% in 2022-23. Infestation was observed across cofton-growing areas in the
north, central, and south zones of the country. Certified cotton stocks for delivery against
contracts dropped significantly, reaching 6,325 bales on December 5th from their highest
level in over two years at 87,770 bales on December 1st. Brazilian cotton shipments increased
by 12% in November compared to October 2023 but decreased by 5.5% compared to
November 2022. The International Cotton Advisory Committee (ICAC) projected that global
cotton production would surpass consumption for the second consecutive year. Global
cotton lint production is expected to grow by 3.25% to 25.4 million metric tons in the 2023-24
season, while consumption is forecasted to marginally decline to 23.4 million metric tons. In
Rajkot, a major spot market, Cottoncandy prices ended at 26429.95 Rupees, reflecting a
decline of -0.27%. Technically, the market observed long liquidation, with no change in open
interest, seftling at 209. Cottoncandy is currently finding support at 56020, and a breach
below could test 55870 levels. Resistance is anticipated at 56300, and a move above could
lead to a test of 56430.
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Spot Rates
Commodity Location Price % Chg
29 mm Cotton TSTehle 26,429.95 -0.27
29 mm Cotton EOCA] 26,532.60 0.1

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

COTTONCANDY 31-Jan-24 -0.04 0.00 Long Liquidation

Technical Chart
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BUY COTTONCANDY JAN @ 56000 SL 55800 TGT 56300-56500. MCX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y

COTTONCANDY 31-Jan-24| 56160.00 56430.00 56300.00 56150.00 56020.00 55870.00

COTTONCANDY 28-Mar-24| 57980.00 58030.00 58000.00 57970.00 57940.00 57910.00

Disclaimer: hitp://bit.ly/2ziDavw Page No. 3
’”:\) kediaadvisory.com m @kediaadvisory /kediaadvisory 'f-’jl @kediaadyvisory ﬁ /kediaadvisory



e MW 000

KEDIA ADVISORY

AN\l JA 7T

Cocudakl

3 Jan 2024

2 SR |

(<

rallN\ Sl L

Spot Rates
Commodity Location Price % Chg
Cotton Seed Oilcake 3TTelelr 2,769.60 0.25
Coftton Seed Oilcake FIET 2,734.60 -0.32

Open Interest Snapshot

Oi Status

% Change

Commodity % Oi Change

COCUDAKL

19-Jan-24

-0.18

-6.96

Long Liquidation

COCUDAKL

20-Feb-24
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Technical Chart
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SELL COCUDAKL JAN @ 2750 SL 2790 TGT 2700-2660. NCDEX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y
COCUDAKL 19-Jan-24( 2,717.00 2754.00 2716.00 2716.00 2698.00 2678.00
COCUDAKL 20-Feb-24| 2,735.00 2780.00 2732.00 2732.00 2710.00 2684.00
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Spot Rates

Commodity Location Price % Chg
Kapas TSTehle 1,394.10 -0.54

Kapas HIGT 1,400.80 0

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

KAPAS 30-Apr-24 0.36 0.78 Fresh Buying

Technical Chart
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RSI Negative

BUY KAPAS APR @ 1540 SL 1530 TGT 1560-1580. NCDEX

Trading Levels

Commodity Expiry
KAPAS 30-Apr-24| 1,553.50 1570.00 1562.00 1552.00 1544.00 1534.00
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Seasonality of Cocudakl
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Seasonality of Cotton Prices
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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